TOWN OF BERLIN

REGULAR BOARD OF FINANCE MEETING

JANUARY 12, 2021
REMOTE MEETING
7:00 P.M.

Join meeting
Password: Jan2021BOFMtg
Call-in Option:   1-408-418-9388 United States Toll
Access Code: 
132 847 0559
Passcode:

52620212
A. CALL TO ORDER
B. ROLL CALL
C. PUBLIC COMMENTS
D. APPROVAL OF PRIOR MINUTES 

December 8, 2020 Regular Meeting
E. NEW BUSINESS
1. Move to appropriate $2,000,000 of General Fund Unassigned Fund Balance to the Pension/Actuarial Funding account within the General Fund to fund projected pension payouts.
2. Move to appropriate a $2,774,254.05 State Department of Energy and Environmental Protection grant for improvements to Biscoglio Field and various improvements at Sage Park to the DEEP Athletic Facilities Improvements Grant account.
3. Finance Director update.
4. Discussion of Tax Abatement for Newport 903-913 Farmington Ave LLC.
Agenda item approved by Town Council on 1-5-2021: “Move to approve a tax abatement for Newport 903-913 Farmington Ave LLC for their mixed-use project.  The residential portion will be for 5 years of 80% in year 1, 70% in year 2, 60% in year 3, 50% in year 4, and 40% in year 5.  The commercial portion will be for 10 years on the commercial of 70% for years 1 through 3, 60% for years 4 through 8, and 50% for years 9 and 10 per the town’s tax abatement policy. The tax abatement agreement shall be subject to Newport not receiving housing tax credits for the project from other State or federal sources.”

F. ADJOURNMENT
